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7KLV SIRMIFWLY QRWRQQ® DERXWVDNLQJ DFVIRQ IRUVKH HQYLLRQP HQWDQG GRFDOKHUVDIH LWLV
DERYH DG DERXW SHRS® ,Q ' RX@MQV \RX Z LG EHFRP H SDUNRI VKH GRFDO FRP P XQLW
P HHVQJ WHVGHQW VKDUQJ GDLO P RP HQW DQG GLVFRYHUQJ VKH VRZ Q VKIRXJK VKRWH Z KR
QYH VIKHUH

%\ Z RINLQJ RQ YIME® VSDFHV VXFK DV WYHLE DQNV DQG SXEQ@F DWHDV \ RXUDFVIRQV Z LGDGLLHFV®
lP SDFWVKH GDIO @ H Rl LQKDEWDQW <RX Z L@ DR KDYH VKH RSSRUKQIW VR LOWALDFWZ LYK
@RFDO\RXVK VDNH SDUNLQ DFVIYIMIHV LQ VKH VRZ Q VXFK DV VKH ' RXGMQV C3@JHE VXP P HU
HYHQW DQG VKDWH \ RXU FXAOXWHV VKIRXJ K LQIRWP DOH[ FKDQJHV DQG J LRXS DFVIYWVIHV 7KHVH
P RP HQW RI FRQQHFVRQ DWH DWVKH KHDUNRI VKH SIRMIFW FUHDVIQJ P HDQLQJ I XOHQFRX QALY
DQG MWIQJ P HP RUHV

BXSSRUMG E\ VKH VRZ Q Rl ' RX@MQV DQG W GRFDO SDUQHW/ VKLV FDP S WHIGIFW D WURQJ
FRP P VP HQWVR RSHQLQJ XS VKH VAULVRU VR LOVHUDDVIRQDOYRX QVAHLY DQG WUHQJI VKHQLQJ VKH
QON EHVEZ HHQ \ RXQJ SHRS® DQG VIKHLUHQYLLRQP HQW 0 RUH VKDQ MWD SRMHFW MWLV D KXP DQ
H[ SHUHQFH Z KHWH HQJ DI HP HQWVKDUQJ DQG LQWHUFX X DOGLD@RI XH FRP H VIRJ HVIKHUN

ga IXm0 , | ARO§ aAX X yA?

e 0 0 RWYDWG W Z RWIN RXVGRRUW/ DQG VDNH SDUNLQ KDQGVY RQ DFVWYIMHV VXFK DV FGIDQLQJ
WYHLEDQNV FGIDUQJ YHJ HVDVIRQ RUWHWRUQJ QDWIDODQG KHUVIDI H VIVHV

. & XURXV DERXWQDWIH RFDOKHUVIDJH DQG VXWDLODE M S WDFVIFHV

¢« N 2SHQVWRWDP ZRW FRP P XQW Q@H DQG QRQ IRWP DOHGXFDWRQ P HWKRGV

¢ > (DIJHUWR WKDWH H SHUHQFHVY DQG EUQJ EDFN QHZ LGHDV VR VWAHLU@RFDOFRP P XQLW

. \ HDUW/ RGB

e > $E®IVRFRP P XQLFDW LQ ( QI AWK EDWF GIYHOLV VXI I LFLHQW

$ \RXWK H[ FKDQJH EUQJV VRIHWHU JWRXSV RI SHRS® ILRP  GUIHWHQW QDVIRQDAMHY
SDUNWFLSDQW DQG  JWRXS GIDGHU ,1 \ RX Z RX@ @NH VR VDNH RQ P RUH LHVSROQMELQW DQG DFWDV
D @ON EHV HHQ \ RXUJ LIRXS DQG VKH RW DQL HW/ \ RX DWH Z HFRP H VR DSSQ DV D JWRXS GIDGHU
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( P&y : LV GRFDWAG QHDU $P LHQV LQ
VKH QRUXK RI ) IDQFH HDVLO HDFKHG E\
EXV U \RX Z DQWVR YIMWIWLQ \ RXU I UHH
WP H

' RX@HQV LV D WP D® VRZQ UFK 1O
KIWRU NQRZQ IRU LW LP SUHWLYH
FIMDGHODQG WURQJ KHUVDJI H @QNHG VR
SDWV FRQIQFW  7KH  VXURXQGLQJ
FRXQMIVIGH SWRYIGHV D TXLHW DQG

J WHHQ HQYLLRQP HQW LGHDOIRU RXVGRRU
DEVYLVIHV " RX@HQV &WVDGHO

I AXRXAX02 E wOAR, (, m, Ja

7KWRXJK QRQ IRWP DO HGXFDMRQ 1)( P HWRGV VKLV SIRMIFWLV GHW QHG VR HQFRXWDJH
DFVIYH SDUMFLSDMRQ WWDP ZRIN DQG VKDWHG GDWRLQJ 3 DUAFLSDQW Z LD EH LQYLWHG VR
H[ FKDQJH LGHDV GLVFRYHUQHZ Z D\V Rl Z RINIQJ DQG WHIGIFWVRI HVKHU RQ KRZ @RFDODFWIRQ
FDQ FUHDWA DQ P SDFWRQ ERVK VKH HQYLLRQP HQWDQG VKH FRP P XQIW 0 RUH VSHFLLFDA VKH
SDUMFLSDQW Z LGDEH J LYHQ VKH RSSRUXQLW VR

« ) LHG Z RINVKRSV 5 LYHLEDQN FBIDLQJ YHJ HVDVIRQ FBIDUQJ HQYLLRP HQWDOP DLQWAQDQFH

« 3WFWFDOGIDWLQI VRRY VHFKQLT XHV

« &XAXWOLQYROHP HQW VDNH SDUNLQ VKH WHGRFDVIRQ RI VKH GRFDOP XVHXP FRQWIEXVQJ VR
VKH SUHVHUYDVRQ DQG SWRP RVIRQ RI GRFDOKHUVIDI H

« &RAWFVIYH HIGIFIRQ H[ SGRUIH KRZ HQYLLRQP HQWDODQG KHUVDIH DFVIRQV FDQ WUHQJ VKHQ
FRP P XQLW HQJDJHP HQWDQG GRFDOLQYROYHP HQW

« 1RQ IRWP DOHGXFDWRQ P HVKRGYV SDUAFLSDWA LQ JIRXS DFVIYIVIHV VXFK DV VWWDP EXLGBLQJ
JDP HV GLVFXWIRQV LQWHUFX@XWDOHYHQLQJV DQG LQIRWP DOZ RINVKRSV

" RX@MQV 5 LYHU $P LHQV ' RX®IQV 7RZ Q + D®
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H Z L.ONLQGQO DWN \ RX VR DULYH DIRXQG A(AA / y DW' RX@QV EXV WDMRQ RQ WKH AEHZ |
hPéo 2 XUWHDP Z LA SIFN \ RX XS VKHWH VR EUQJ \ RX VR VKH DFFRP P RGDWRQ SMFH 2 QFH \ RX
FRQILP \ RXUSDUAFISDMIRQ Z H Z LADVHQG \ RX SWFWFDOLQIRWP DVRQ VR WHDFK ' RX@HQV I RP
GUIHWHQWDLLBRUV LQ ) LDQFH %HDXYDLY 3 DUV & KDUMV GH * DX@H 3DUV 2 WY / LAOH
) RUVKH GHSDUXW RQ VKH AAHZ | hPé Z H NIQGO DWN \RX VR GIDYH WKH SMFH EHIRW AA(AA
Sy . %HIRUH GHSDUMXUH S®IDVH P DNH VXWH VR SDFN \ RXUVHQW

5 820§ a A 2axa , 2]

7KLV FDP S SMFHV JWHDWIP SRUMQFH RQ H[ FKDQJH SDUMFLSDVMRQ DQG HQFRXQWAW/ Z VK GRFDO
SHRS®! 7R KHG® \ RX SIHSDWH Z H LQYIVH \ RX VR WHIGIFWRQ VKH |RARZ 1QJ T XHWIRQV
E +RZ GR\RX IHHODERXWLOWADFVIQJ Z WK GRFDOWHVIGHQW DQG VDNLQJ SDUNLQ FRP P XQLW
@H" + DYH \ RX DQHDG\ H[ SHUHQFHG P HHWQJ SHRS® [LRP  GL | HIHQWFX OX LHV'
« : KDWNLIQG RI DFVIYIMHV Z RX@ \RX HQMR\ VKDUQJ Z VK GRFDO\RXVK JDP HV VSRUNV
FX QX LDODFVYLVHVI

KDWZ RX@5 \ RX @NH VR VKDUH DERXW\ RXURZ Q FXQXWH Z VK RVKHU/"
N +RZ FDQ\RX FRQWIEXVWH VR FLHDVIQJ D SRVMIYH DQG LQFOXWVLYH J LIRXS G\ QDP LF"
%UQJ \ RXULGHDV \ RXUHQHW\ DQG \ RXURSHQQHW VKLV SIRMIFWLV EXLAVRQ P HHVIQJ RVKHU/
DQG JRZ 1QJ VRI HVKHUVKLRXJ K VKDWHG H[ SHUHQFHV

R,a A, 88nme
1 \RX Z DQWVR DSSQ@ IRUVKLY <( RSSRUXQLW SGHDVH ILGDLQ VKH IRGRZ LQJ IRWP

N
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S2uP ubPHSH> 1 2y glm, a 1.2a 2a( b (_P&u : ga0

« <RXUSDWSRUARU,' FDU3

+ $9,6% IRUMRW LQ QHHG RI D9,6$ S®IDVH FRQVDFWXV |RUDQ LQYLVDVIRQ GHWIHU
« 7WGIVIRQDOIRRG VQDFNV GUQNV ILRP \ RXUFRXQW! |RUVKH LQVAHUQDVIRQDOGLQQHU
« $SSIRSUDW FRRVKLQJ IRUVKH Z HDVKHUDQG |RURXURXWLGH DFVIYIVIHV

e 2duu/ b B! 3P DQG P DWDW IRUP RWH FXP IXUN

) RWHLI QHW EH®RQJILQI VR VKH ( XLRSHDQ 8 QIRQ P XWEUQJ Z LK VKHP D SHURQDO ( +,&
( XLRSHDQ + HDAK ,QVXWDQFH &DUS DQG HYHU ERG\ P XWVLQ DQ\ FDVH EUQJ VKHLU LQVXDQFH
FHOMLFDW ,1 KHDOK LWXHV RFFXU GXUQJ VKH SIRMIFW SDUAFLSDQW Z LG@KDYH VR SD\ IRU LW
DQG VKHQ EH WHIP EXUWHG RQFH EDFN LQ VKHWKRP H FRXQWA

200, €2, ,y +

ARX 8§82 hO! AX 2C88, 2A0( vy (
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